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Disclaimer

This publication includes common financial statement presentation and disclosure for government organizations in British Columbia based on the standards contained in the Canadian Public Sector Accounting (PSA) Handbook as at November 30, 2015. This publication is not intended to cover all aspects of PSA  Standards or substitute reading the actual Standards and Interpretations when dealing with specific issues as some information may have been omitted that may be relevant to a particular reader. Accounting standards change frequently, therefore, users should also consider PSA Handbook changes since the publication release date when using this document.
No responsibility for loss to any person acting or refraining from acting as a result of any material in this publication can be accepted by the Office of the Auditor General of British Columbia. Recipients should not act on the basis of this publication without seeking professional advice.

Introduction

This publication was prepared by the Office of the Auditor General of British Columbia to assist provincial government organizations in British Columbia who prepare financial statements in accordance with PSA standards. This publication does not apply to government not-for-profit organizations that have elected to apply the standards for not-for-profit organizations contained in the PSA Handbook 4200 series.
This financial statement template includes early adoption of any new handbook standards approved by PSAB, unless specifically prohibited. 
Using This Publication

The government reporting entity of the province of British Columbia is comprised of many different organizations with a multitude of transactions. No one publication can be expected to address every type of transaction or reporting situation that may arise. The application of accounting standards requires professional judgment. 

In British Columbia, provincial government organizations are expected to consult with the Comptroller General prior to exercising any election or choice available to them under the reporting framework and when adopting policies and practices to implement applicable accounting standards.
Management’s Report

Reference PS 1201.005-6

Management’s Responsibility for the [Consolidated] Financial Statements

The [consolidated] financial statements have been prepared by management in accordance with Canadian public sector accounting standards, and the integrity and objectivity of these statements are management’s responsibility. Management is also responsible for all of the notes to the [consolidated] financial statements and schedules, and for ensuring that this information is consistent, where appropriate, with the information contained in the [consolidated] financial statements. A summary of the significant accounting policies are described in Note 2 to the [consolidated] financial statements. The preparation of financial statements necessarily involves the use of estimates based on management’s judgment, particularly when transactions affecting the current accounting period cannot be finalized with certainty until future periods
Management is also responsible for implementing and maintaining a system of internal controls to provide reasonable assurance that reliable financial information is produced. The internal controls are designed to provide reasonable assurance that assets are safeguarded, transactions are properly authorized and recorded in compliance with legislative and regulatory requirements, and reliable financial information is available on a timely basis for preparation of the [consolidated] financial statements.
The [Board of Directors] are responsible for ensuring that management fulfills its responsibilities for financial reporting and internal control, and exercises these responsibilities through the [Board]. The [Board] reviews internal [consolidated] financial statements on a monthly basis and external audited [consolidated] financial statements yearly. The [Board] also discuss any significant financial reporting or internal control matters prior to their approval of the [consolidated] financial statements.
The external auditors, [Name of the audit firm], conduct an independent examination, in accordance with Canadian auditing standards, and express their opinion on the [consolidated] financial statements. The external auditors have full and free access to financial management of [ABC] and meet when required. The accompanying Auditor’s Report outlines their responsibilities, the scope of their examination and their opinion on the [consolidated] financial statements.
On behalf of [ABC]

	_____________________________
	____________________________

	[Name]
	[Name]

	[Title]
	[Title]


[Month Day, Year]

Independent Auditor’s Report

(insert independent auditor’s report here)

[ABC]
[Consolidated] Statement of Financial Position

[In thousands of dollars]

	Reference
	
	Note
	March 31, 2016
	March 31, 2015

	
	
	
	
	(Restated – Note 3
)

	
	Financial assets
	 
	
	

	1201.050 (a)
	Cash and cash equivalents
	5
	#,###
	#,###

	1201.050(b)
	Accounts receivable
	6
	#,###
	#,###

	1201.050(c)
	Inventories for resale and other assets held for sale
	7
	#,###
	#,###

	1201.050(d)
	Due from government/other government organizations
	8
	#,###
	#,###

	1201.050 (e)
	Loans receivable
	9
	#,###
	#,###

	1201.050 (f)
	Portfolio investments
	10
	#,###
	#,###

	3450.070(bi)
	Derivatives
	11
	#,###
	#,###

	1201.050 (g)
	Investments in government business enterprises
	12
	#,###
	#,###

	1201.050 (h)
	Investments in government business partnerships
	13
	#,###
	#,###

	3230.03 (b), .04
	Sinking fund investments 
	14
	#,###
	#,###

	
	
	
	###,###
	###,###

	
	Liabilities
	
	
	

	1201.045 (a)
	Accounts payable and accrued liabilities
	16
	#,###
	#,###

	1201.045(b)
	Employee future benefits
	17
	#,###
	#,###

	1201.045 (e)
	Due to government/other government organizations
	18
	#,###
	#,###

	1201.045 (c)
	Deferred revenue
	19
	#,###
	#,###

	3450.071(b)
	Derivatives
	11
	#,###
	#,###

	1201.045 (d)
	Debt
	20
	#,###
	#,###

	PSG-2.24 (b)
	Obligations under capital leases
	22
	#,###
	#,###

	1201.045 (a)
	Contaminated site liabilities
	24
	#,###
	#,###

	1201.045 (a)
	Asset retirement obligations
	26
	#,###
	#,###

	
	
	
	###,###
	###,###

	
	Net financial assets (debt)
	
	(##,###)
	(##,###)

	
	
	
	
	

	
	Non-financial assets
	
	
	

	1201.057 (a)
	Tangible capital assets
	25
	#,###
	#,###

	1201.057 (b)
	Inventories held for use
	
	#,###
	#,###

	1201.057 (c)
	Prepaid expenses
	
	#,###
	#,###

	
	Restricted Investments
	27
	#,###
	#,###

	
	
	
	##,###
	##,###

	
	
	
	
	

	
	Accumulated surplus (deficit)
	
	#,###
	#,###

	
	Accumulated surplus (deficit) is comprised of:
	
	
	

	1201.041
	
Accumulated operating surplus/(deficit)
	
	#,###
	#,###

	1201.041
	
Accumulated remeasurement gains/ (losses)
	
	#,###
	#,###

	
	
	
	#,###
	#,###

	3320.10
	Contingent assets
	15
	
	

	3300.15
	Contingent liabilities 
	23
	
	

	3100.30
	Designated assets
	28
	
	

	3210.31
	Unrecognized assets
	29
	
	

	3390.09
	Contractual obligations
	30
	
	

	3380.11
	Contractual Rights
	31
	
	

	2130.06
	Measurement uncertainty
	37
	
	


Signature

 
Signature


Name, Title


Name, Title
[ABC]
[Consolidated] Statement of Operations

[In thousands of dollars]
	Reference
	
	Note
	Budget (Note 39)
	March 31, 2016
	March 31, 2015

	 1201.078(a) & 081-.084
	Revenues
	
	
	
	(Restated – note 3
)

	 
	Government transfers
	33
	#,###
	#,###
	#,###

	 
	Operating grants
	
	#,###
	#,###
	#,###

	 
	Fees
	
	#,###
	#,###
	#,###

	3040.27
	Income from portfolio investments
	
	#,###
	#,###
	#,###

	 
	Other investment income 
	
	#,###
	#,###
	#,###

	3070.58
	Income from investment in business enterprises
	
	#,###
	#,###
	#,###

	3430.48
	Gain  from restructuring
	42
	#,###
	#,###
	#,###

	
	Gain on disposition of tangible capital assets
	
	#,###
	#,###
	#,###

	 
	Other
	
	#,###
	#,###
	#,###

	 
	
	
	##,###
	##,###
	##,###

	1201.078(b) & .085-.088
	Expenses
	34
	
	
	

	 
	Function or major program (program 1)
	
	#,###
	#,###
	#,###

	
	Function or major program (program 2)
	
	#,###
	#,###
	#,###

	
	Function or major program (program 3)
	
	#,###
	#,###
	#,###

	
	
	
	##,###
	##,###
	##,###

	
	
	
	
	
	

	1201.078(c)
	Annual operating surplus (deficit)
	
	###
	###
	###

	
	
	
	
	
	

	1201.078(d)
	Accumulated operating surplus at the beginning of the year as originally reported
	
	
	#,###
	#,###

	
	   [description of other change in accounting policy]
	
	
	##
	##

	
	   [description of prior period error corrected]
	
	
	##
	##

	
	Accumulated operating surplus at the beginning of the year restated
	
	
	#,###
	#,###

	
	
	
	
	
	

	
	Accumulated operating surplus at the end of the year
	
	
	(##,###
	(##,###)


The accompanying notes and supplementary schedules are an integral part of these [consolidated] financial statements.
[Note: the reconciliation of beginning and ending accumulated operating surplus / deficit can be presented in a separate statement, or at the bottom of the statement of operations as presented here – PS 1201.078(d).]
[Note: A transferor in a restructuring transaction separately identifies revenues and expenses of operations transferred, including current and comparative figures, in the period of the restructuring when the revenues and expenses are significant in relation to the results of operations. When revenue and expenses of restructured operations are not significant note disclosure instead of presentation in the Statement of Operations is required]

[ABC]

[Consolidated] Statement of Remeasurement Gains and Losses

[In thousands of dollars]
	
	
	
	
	

	Reference
	
	Note
	March 31, 2016
	March 31, 2015

	3450.099(iii)
	Accumulated remeasurement gains (losses) beginning of year
	
	##
	##

	1201.092(b)(i)
	Unrealized gains (losses) attributable to:
	
	
	

	1201.093(a)
	
Foreign exchange
	
	##
	##

	1201.093(b)(i)
	
Derivatives
	
	##
	##

	1201.093(b)(ii)
	
Portfolio investments (equity instruments)
	
	##
	##

	1201.093(b)(iii)
	
Designated fair value financial instruments
	
	##
	##

	1201.092(b)(ii)
	Amounts reclassified to the statement of operations:
	
	
	

	
	
Foreign exchange
	
	##
	##

	
	
Derivatives
	
	##
	##

	
	
Portfolio investments (equity instruments)
	
	##
	##

	
	
Designated fair value financial instruments
	
	##
	##

	
	Change in remeasurement gains and (losses) for the year, before other comprehensive income from government business enterprises and government business partnerships
	
	##
	##

	1201.092(c), 1201.095 & 1201.096
	Other comprehensive income from government business enterprises and government business partnerships
	
	##
	##

	1201.092(d)
	Accumulated remeasurement gains (losses), end of year
	
	###
	###

	
	
	
	
	


The accompanying notes and supplementary schedules are an integral part of these [consolidated] financial statements.
[ABC]
[Consolidated] Statement of Change in Net Financial Assets (Debt)

[In thousands of dollars]
	Reference
	
	Budget (Note 39)
	March 31, 2016
	March 31, 2015

	
	
	
	
	

	1201.099
	Annual operating surplus (deficit)
	###
	###
	###

	
	
	
	
	

	1201.100
	(Acquisition) of tangible capital assets
	(###)
	(###)
	(###)

	1201.101(b)
	Disposal of tangible capital assets
	##
	##
	##

	1201.101(a)
	Amortization of tangible capital assets
	###
	###
	###

	1201.101(c)
	Write-downs on tangible capital assets
	#
	#
	#

	1201.101(d)
	Capitalized interest
	#
	#
	#

	1201.101(e)
	Capitalized overhead
	#
	#
	#

	
	
	#,###
	#,###
	#,###

	
	
	
	
	

	1201.101(g)
	Acquisition of supplies inventories
	(##)
	(##)
	(##)

	1201.101(g)
	Acquisition of prepaid expense
	(##)
	(##)
	(##)

	1201.101(f)
	Consumption of supplies inventories
	##
	##
	##

	1201.101(f)
	Use of prepaid expense
	##
	##
	##

	
	
	-
	(##)
	(##)

	1201.101(h)
	Effect of other comprehensive income from government business enterprises and government business partnerships for the year
	#
	#
	#

	1201.101(j)
	Effect of remeasurement gains (losses) for the year
	#
	#
	#

	
	
	
	
	

	
	
	
	
	

	
	(Increase) decrease in net financial assets (debt)
	(###)
	(###)
	(###)

	1201.102
	Net financial assets (debt) at beginning of year
	(##,###)
	((##,###)
	(##,###)

	1201.102
	Net financial assets (debt) at end of year
	(##,###)
	(##,###
	(##,###)


The accompanying notes and supplementary schedules are an integral part of these [consolidated] financial statements.
[ABC]
[Consolidated] Statement of Cash Flows

 [In thousands of dollars]

[note: this has been prepared using the direct method – the indirect method is allowed, but the direct method is preferred by the PSA Handbook.]
	Reference
	
	March 31, 2016
	March 31, 2015

	1201.108
	Operating transactions
	
	

	
	Cash received from:
	
	

	1201.112(f)
	Government transfers
	#,###
	#,###

	1201.112(c)
	Operating
	#,###
	#,###

	1201.112(b)
	Fees
	#,###
	#,###

	1201.112(j)
	Income from portfolio investments
	#,###
	#,###

	1201.112(d)
	Other investment income
	#,###
	#,###

	1201.112(e)
	Business enterprises
	#,###
	#,###

	
	Other
	#,###
	#,###

	
	
	##,###
	##,###

	
	Cash paid for:
	
	

	1201.112(i)
	Salaries and benefits
	#,###
	#,###

	1201.112(h)
	Material supplies
	#,###
	#,###

	1201.112(h)
	Services
	#,###
	#,###

	1201.112(j)
	Interest
	#,###
	#,###

	1201.112(g)
	Rent
	#,###
	#,###

	1201.112(g)
	General administration
	#,###
	#,###

	
	Other 
	#,###
	#,###

	1201.112(f)
	Grants and other transfers
	#,###
	#,###

	
	
	##,###
	##,###

	
	Cash provided by (applied to) operating transactions
	#,###
	#,###

	
	
	
	

	1201.108
	Capital transactions
	
	

	1201.116(b)
	Proceeds on sale of tangible capital assets
	##
	##

	1201.116(a)
	Cash used to acquire tangible capital assets
	(###)
	(###)

	
	Cash provided by (applied to) capital transactions
	(###)
	(###)

	
	
	
	

	1201.108
	Investing transactions
	
	

	1201.117
	Proceeds from disposals and redemptions of portfolio investments
	#,###
	#,###

	1201.117
	Repayment of loans and advances
	(##)
	(##)

	1201.117
	Investments in Portfolio investments
	(###)
	(###)

	1201.117
	Proceeds from loans and advances
	##
	##

	1201.117
	Investments in government business enterprises
	(##)
	(##)

	1201.117
	Cash provided by (applied to) investing transactions
	###
	###

	
	
	
	

	1201.108
	Financing transactions
	
	

	1201.118
	Debt issues
	#,###
	#,###

	1201.118
	Debt retirement
	(##)
	(##)

	
	Cash provided by (applied to) financing transactions
	#,###
	#,###

	
	
	
	

	
	Increase / (Decrease) in cash and cash equivalents
	##
	##

	1201.107
	Cash and cash equivalents at beginning of year
	#,###
	#,###

	1201.107
	Cash and cash equivalents at end of year
	#,###
	#,###


[image: image1.png]@ rudiior Ceneral
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1. Nature of Operations
Reference PS 1000, 1100

[ABC] is a [type of entity] [e.g. School district, Crown corporation, Post-secondary educational institution, Health authority, etc.] [established on date by name of legislation] and operates under the authority of the [name of all relevant Acts]. [ABC] is included in the government reporting entity of the Province of British Columbia and reports to the Legislative Assembly through the [Ministry of Y]. The accumulated operating surplus includes [#] issued shares of [ABC], value [$#], which are held by the [title of Ministry]. The mandate of [ABC] is to provide services to […]. These services are grouped into the following key areas: [brief description of functional line items].

[ABC] is exempt from income taxes under the Income Tax Act.

2. Summary of Significant Accounting Policies
Reference PS 2100
a. Basis of accounting
Reference PS 2100.07, .09

These [consolidated] financial statements have been prepared in accordance with Canadian public sector accounting standards.  
b. Basis of consolidation
Reference PS 1300, .27, .35, .39

i. Consolidated entities
The [consolidated] financial statements reflect the assets, liabilities, revenues, and expenses of the reporting entity, which is composed of all organizations, which are controlled by [ABC]. These organizations are [names of entities and % ownership or cross reference to list elsewhere in the notes to the financial statements.]
All the organizations are fully consolidated except for government business enterprises and government business partnerships, which are accounted for by the modified equity method (see note (ii) below). 
[All inter-departmental and inter-entity accounts and transactions between these organizations are eliminated upon consolidation].

2. 
Summary of Significant Accounting Policies (continued)

Adjustments are made for [Crown corporations, agencies and entities] whose fiscal year-ends are different from [ABC]’s fiscal year-end of [month day]. Those entities are [name of entities].
ii. Investment in government business enterprises and government business partnerships
[ABC] consolidates business enterprises using the modified equity method. These business enterprises are [names of enterprises or cross reference to list elsewhere in the notes to the financial statements].
Under the modified equity method of accounting, only [ABC]’s investment in the business enterprise and the enterprise’s net income and other changes in equity are recorded [or proportionate share in the business partnership]. No adjustment is made for accounting policies of the enterprise that are different from those of [ABC]. Other comprehensive income of the business enterprise is presented in the statement of remeasurement gains and losses. Inter-organizational transactions and balances are not eliminated, except for any profit or loss on the sale between entities of assets that remain within the reporting entity. Any dividends [ABC] receives from [name of enterprise] is reflected as a reduction in the investment asset account.
iii. Trusts under administration
Trusts administered by [ABC] are not [consolidated] in the financial statements as the assets are not held for the benefit of [ABC].
c. Inventories for resale and other assets held for sale
Reference PS 1000.60(b), 1100.23, 1201.50, 1201.55

Inventories held for resale including [description of all inventories for resale] are recorded at the lower of cost or net realizable value. 

Assets held for sale are those expected to be sold within one year. They are valued at the lower of cost or expected net realizable value. Cost includes amounts for improvements to prepare the assets for sale.
2. 
Summary of Significant Accounting Policies (continued)

d. Tangible capital assets including capital leases
Reference PS 3150. 31-33, 40-42, PSG-2.24

Tangible capital assets are recorded at cost, which includes amounts that are directly related to the acquisition, design, construction, development, improvement or betterment of the assets. Cost includes overhead directly attributable to construction and development, as well as interest costs that are directly attributable to the acquisition or construction of the asset. 

Leases of tangible capital assets which transfer substantially all the benefits and risks of ownership are accounted for as leased tangible capital assets. Capital lease obligations are recorded at the present value of the minimum lease payments excluding executor costs (e.g. insurance, maintenance costs, etc.). The discount rate used to determine the present value of the lease payments is the 

lower of [ABC]’s rate for incremental borrowing or the interest rate implicit in the lease. Note 22 provides a schedule of repayments and amount of interest on the leases.

The cost, less residual value, of the tangible capital assets, excluding land, is amortized on a straight-line basis over their estimated useful lives as follows:

	Land improvements
	## years

	Building

Furniture and equipment 
	##  years

##  years

	Computer hardware and software
	##  years

	Leasehold improvements
	##  years



Assets under construction are not amortized until the asset is available for productive use.

Tangible capital assets are written down when conditions indicate that they no longer contribute to [ABC]’s ability to provide goods and services, or when the value of future economic benefits associated with the tangible capital assets are less than their net book value. The net write-downs are accounted for as expenses in the [consolidated] statement of operations.
2. 
Summary of Significant Accounting Policies (continued)

Contributed tangible capital assets are recorded into revenues at their fair market value on the date of donation, except in circumstances where fair value cannot be reasonably determined, in which case they are recognized at nominal value. Transfers of tangible capital assets from related parties for nominal or no consideration are recorded at their [carrying value or fair value]. 

[ABC] has recorded additions relating to [description of additions] at nominal value.

Works of art, historical treasures, intangible assets and items inherited by right of the Crown, such as [name of the item, e.g. forest, land, water and mineral resources], are [not] recognized in these [consolidated] financial statements.
e. Employee future benefits
Reference PS 3250.100-104 and 3255.35-.36
i. The employees of [ABC] belong to the [name of pension plan, e.g. Public Service Pension Plan], which is a multi-employer joint trustee plan. This plan is a defined benefit plan, providing a pension on retirement based on the member’s age at retirement, length of service and highest earnings averaged over five years. Inflation adjustments are contingent upon available funding.
Multi employer defined benefit plans follow defined contribution pension plan accounting. Contributions to the plan are recorded as an expense in the year they are made.

The joint trustee board of the plan determines the required plan contributions annually.

ii. The costs of insured benefits reflected in these [consolidated] financial statements are the employer’s portion of the insurance premiums owed for coverage of employees during the period.
iii. The cost of non-vesting accumulating sick leave benefits are actuarially determined using management’s best estimate of salary escalation, accumulated sick days, sick leave utilization, long-term inflation rates and discount rates.
2. 
Summary of Significant Accounting Policies (continued)

 [The assets and obligations for sick leave benefits are measured using an early measurement date of [specific the month] each year
.] 
[Actuarial gains and losses for sick leave benefits are recognized immediately each year
]
[Note: These sample disclosures reflect only those employee future benefits that are typical of organizations within the Government Reporting Entity. For example, these notes do not include sample disclosures for stand-alone defined benefit pension plans.]

f. Liability for contaminated sites
Reference PS 3260.65
Contaminated sites are a result of contamination being introduced into air, soil, water or sediment of a chemical, organic or radioactive material or live organism that exceeds an environmental standard. The liability is recorded net of any expected recoveries. A liability for remediation of contaminated sites is recognized when all the following criteria are met:

i. an environmental standard exists;
ii. contamination exceeds the environmental standard;
iii.  [ABC]:
· is directly responsible; or
· accepts responsibility; and
iv. a reasonable estimate of the amount can be made. The liability includes all costs directly attributable to remediation activities including post remediation operations, maintenance and monitoring.
g. Asset retirement obligations
Reference:
PSA does not have a specific standard addressing asset retirement obligations. Refer to GAAP Hierarchy in PS 1150 for other sources of GAAP, which may include international financial reporting standards or Canadian accounting standards for private enterprises.

Liabilities are recognized for statutory, contractual or legal obligations, associated with the retirement of property, plant and equipment when those obligations result 
2. 
Summary of Significant Accounting Policies (continued)

from the acquisition, construction, development or normal operation of the assets. The obligations are measured initially at fair value, determined using present value methodology, and the resulting costs capitalized into the carrying amount of the related asset. In subsequent periods, the liability is adjusted for the accretion of discount and any changes in the amount or timing of the underlying future cash 
flows. The capitalized asset retirement cost is amortized on the same basis as the related asset and the discount accretion is included in determining the results of operations. 

h. Inventories of supplies
Reference PS1000.60 (a), 1100.24, 1201.066
Inventories of supplies include [add description] and are recorded at the lower of historical cost or replacement cost.
i. Prepaid expenses
Reference PS1100.24, 1201.067
Prepaid expenses include [add description] and are charged to expense over the periods expected to benefit from it.

j. Restricted assets

Restricted contributions that must be maintained in perpetuity are recorded as revenue when received or receivable, and are presented as non-financial assets in the statement of financial position.

Externally restricted earnings from restricted assets that are available for use for operations or asset purchases are deferred and recognised as revenue when the related expenditure is incurred.

k. Funds and reserves
Reference PSG-4

Certain amounts, as approved by the [name or title of the approver, e.g. Board of Directors], are set aside in accumulated surplus for future operating and capital purposes. Transfers to/from funds and reserves are an adjustment to the respective fund when approved.
2. 
Summary of Significant Accounting Policies (continued)

l. Revenue Recognition
Reference PS 1201.081-.084, PS 3100.10-11, PS 3410.16-.27, .33-.34, 
Revenues are recognized in the period in which the transactions or events occurred that gave rise to the revenues. All revenues are recorded on an accrual basis

Government transfers are recognized as revenues when the transfer is authorized and any eligibility criteria are met, except to the extent that transfer stipulations give rise to an obligation that meets the definition of a liability. Transfers are recognized as deferred revenue when transfer stipulations give rise to a liability. Transfer revenue is recognized in the statement of operations as the stipulation liabilities are settled. 
Contributions from other sources are deferred when restrictions are placed on their use by the contributor, and are recognized as revenue when used for the specific purpose. Restricted contributions that must be maintained in perpetuity are recorded as revenue when received or receivable, and are presented as non-financial assets in the statement of financial position.
Revenue related to fees or services received in advance of the fee being earned or the service is performed is deferred and recognized when the fee is earned or service performed.

m. Tax revenue
Reference PS 3510.45

[Note: An entity that records tax revenues should disclose, for each major category of tax, the accounting policies for the recognition of tax revenue, and the policies for the recognition of tax receivables if they are different from other receivables.]
n. Expenses
Reference PS 1201.085-0.091, PS 3410.12-.15, 28-.32
Expenses are reported on an accrual basis. The cost of all goods consumed and services received during the year is expensed. 

Transfers include entitlements, grants and transfers under shared cost agreements. Grants and transfers are recorded as expenses when the transfer is authorized and eligibility criteria have been met by the recipient. 

2. 
Summary of Significant Accounting Policies (continued)

o. Inter-entity transactions

Reference PS 3420.10-.22
[Note: The significant accounting policies for transactions with commonly controlled entities are summarized below however, these policies can be integrated with the specific significant accounting policy to which they relate (eg. Including accounting policies for tangible capital assets transferred from related parties for nominal or no consideration in note 2(d)]
Inter-entity transactions are transactions between commonly controlled entities.  

Inter-entity transactions are recorded at the exchange amount when they are undertaken on similar terms and conditions to those adopted if the entities were dealing at arm’s length.

Cost allocations to/from commonly controlled entities are recorded on a gross basis.

AND
Unallocated costs for services [ABC] would be required to purchase if not provided by [name of entity under common control], an entity under common control are recorded at the carrying amount [or fair value] in the statement of operations when a reasonable estimate of the amount can be made. These unallocated costs are recognized in revenues and expenses. 
OR

[ABC] does not record the estimated cost of services provided by [name of entity], an entity under common control, for no charge.

AND

Inter-entity transfers [and receipts] of assets or liabilities for nominal or no consideration are recorded at carrying amount. [Inter-entity receipts of assets or liabilities for nominal or no consideration are recorded at fair value].  
AND

Differences between the exchange amount and carrying amount for asset or liability transfers are recorded as a gain or loss in the statement of operations.
2. 
Summary of Significant Accounting Policies (continued)

p. Foreign currency translation
Reference PS 2601.11-.19
Foreign currency transactions are translated at the exchange rate prevailing at the date of the transactions.

Monetary assets and liabilities, and non-monetary items included in the fair value measurement category denominated in foreign currencies are translated into Canadian dollars at the exchange rate prevailing at the financial statement date. Unrealized foreign exchange gains and losses are recognized in the statement of 
remeasurement gains and losses. In the period of settlement, realized foreign exchange gains and losses are recognized in the statement of operations, and the cumulative amount of remeasurement gains and losses is reversed in the statement of remeasurement gains and losses.
q. Financial instruments
Reference PS 3450
[Note: Preparers should review the detailed requirements in PS3450 as disclosures may vary significantly depending on each organization’s circumstances. These sample disclosures reflect circumstances commonly encountered but are not comprehensive.]
Derivatives and equity instruments quoted in an active market are measured at fair value. [ABC] has elected to measure other specific financial instruments at fair value, to correspond with how they are evaluated and managed. These financial instruments are identified in this note by financial asset and financial liability classification and are not reclassified for the duration of the period they are held. All other financial assets and financial liabilities are measured at cost or amortized cost. Financial instruments are classified as level 1, 2 or 3 for the purposes of describing
the basis of the inputs used to measure the fair values of financial instruments in the fair value measurement category, as described below:

2. 
Summary of Significant Accounting Policies (continued)

	Level 1
	Quoted prices (unadjusted) in active markets for identical assets or liabilities



	Level 2
	Market-based inputs other than quoted prices that are observable for the asset or liability either directly or indirectly



	Level 3
	Inputs for the asset or liability that are not based on observable market data; assumptions are based on the best internal and external information available and are most suitable and appropriate based on the type of financial instrument being valued in order to establish what the transaction price would have been on the measurement date in an arm’s length transaction



Unrealized gains and losses from changes in the fair value of financial instruments are recognized in the statement of remeasurement gains and losses. Upon settlement, the cumulative gain or loss is reclassified from the statement of remeasurement gains and losses and recognized in the statement of operations. Interest and dividends attributable to financial instruments are reported in the statement of operations.

[When investment income and unrealized gains and losses from changes in the fair value of financial instruments are externally restricted, the investment income and fair value changes are recognized as liabilities until the external restrictions are satisfied.]
All financial assets except derivatives are tested annually for impairment. When financial assets are impaired, impairment losses are recorded in the statement of operations. A write-down of a portfolio investment to reflect a loss in value is not reversed for a subsequent increase in value. 

For financial instruments measured using amortized cost, the effective interest rate method is used to determine interest revenue or expense. 
2. Summary of Significant Accounting Policies (continued)

Transaction costs are a component of cost for financial instruments measured using cost or amortized cost. Transaction costs are expensed for financial instruments measured at fair value.

i. Cash and cash equivalents
Reference PS 1201.104, 105 & 126
Cash and cash equivalents include [cash on hand, demand deposits and short-term highly liquid investments] that are readily convertible to known amounts of cash and that are subject to an insignificant risk of change in value. These short-term investments generally have a maturity of three months or less at acquisition and are held for the purpose of meeting short-term cash commitments rather than for investing. 

[Note: Additional disclosure would be needed if an election was made to value some components of cash and cash equivalents on a fair value basis.] 
ii. Loans receivable
Reference PS 3050.54, 3450.080, 3450.082

Loans receivable are recorded at amortized cost less any amount for valuation allowance. Valuation allowances are made to reflect loans receivable at the 
lower of amortized cost and the net recoverable value, when collectability and risk of loss exists. Changes in valuation allowance are recognized in the statement of operations. Interest is accrued on loans receivable to the extent it is deemed collectable.

[ABC] manages [other loans - description of loan or loans] on a fair value basis and has elected to measure these loans using fair value. Fair value is determined by [indicate for each fair value hierarchy level the groups of assets measured].

[Note: Additional disclosure may be required if other forms of loans receivable are present including loans with concessionary or forgivable portions.]
2. Summary of Significant Accounting Policies (continued)

iii. Portfolio and Sinking Fund investments
References PS 3041.27, 28 & .30, PS 3450.80 and 82
[ABC] invests in [description of the investments] [e.g. long and short duration fixed term investments, publicly traded equities on a segregated basis (held directly), and through pooled fund products managed by the British Columbia Investments Management Corporation (bcIMC), a corporation established under the Public Sector Pension Plans Act.] 

Equity investments quoted in an active market are reported at fair value. 
[ABC] manages [other investments - description of investments] on a fair value basis and has elected to measure these investments using fair value. Fair value is determined by [indicate for each fair value hierarchy level the groups of assets measured].

All other portfolio investments are reported at cost or amortized cost less any write-downs associated with a loss in value that is other than a temporary decline. 
iv. Debt and other financial liabilities
Reference PS 3450.071
All debt and other financial liabilities are recorded using cost or amortized cost except for [insert description of financial liability] that [ABC] manages on a fair value basis and has elected to measure at fair value. Fair value is determined by [for each group of financial liability measured at fair value specify fair value hierarchy level and basis of measurement].
v. Derivatives
Reference PS3450.016 &017, .079 & .080

[ABC] uses derivate financial instruments to manage [describe type of risk - interest rate, foreign exchange, cash flow risk]. Derivatives are initially recorded at fair value on inception. Derivatives are subsequently measured at fair value.
  Fair value is determined by [describe method of determining fair value, including assumptions if relevant.] 
2. Summary of Significant Accounting Policies (continued)
Management evaluates contractual obligations for the existence of embedded derivatives and elects to either designate the entire contract for fair value measurement or separately measure the value of the derivative component when characteristics of the derivative are not closely related to the economic characteristics and risks of the contract itself. Contracts to buy or sell non-
financial items for [ABC’s] normal purchase, sale or usage requirements are not recognized as financial assets or financial liabilities.

r. Measurement uncertainty 
Reference PS 2130.06 -.08

The preparation of [consolidated] financial statements requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities, and disclosure of contingent assets and liabilities, at the date of the [consolidated] financial statements and the reported amounts of the revenues and expenses during the period. Items requiring the use of significant estimates include [enter significant estimates here, e.g. the useful life of capital assets, estimated employee benefits, rates for amortization, impairment of assets, liability for contaminated sites, etc.].

Estimates are based on the best information available at the time of preparation of the [consolidated] financial statements and are reviewed annually to reflect new information as it becomes available. Measurement uncertainty exists in these [consolidated] financial statements. Actual results could differ from these estimates.
3. Changes in Accounting Policies
Reference: PS 2120.18-.23
a) [ABC] adopted the following new accounting policies:
1.  [Header]
On [month day, year], [ABC] adopted the PSA Handbook Section [PS XXXX] “[Name of Section]”, which replaced the existing [Name of Section] standard. The new standard includes the requirement for [recognition, measurement, presentation and 
disclosure of] and is effective for years beginning on or after [month day, year]. This accounting change had [no] significant impact on [ABC]’s [consolidated] financial statements. 

2. [Header]
Prior to [month day, year], [explanation of previous accounting policy]. 

However, [ABC] has changed the basis of [measurement, recognition, presentation and disclosure] of [Header]. The reason for the change is that the [explanation] better reflect the [financial position] by [ABC]. The change in accounting policy is applied [retrospectively/prospectively] and there was [no/an] effect on the [consolidated] statement of financial position of [ABC] as at [month day, year], and the [consolidated] statement of operations of [ABC] for the financial year then ended.

	(in $ thousands)
	Previously Stated
	Adjustment
	Restated

	
	March 31, 201X
	
	March 31, 201X

	[Account 1]
	#,###
	(#,###)
	#,###

	[Account 2]
	#,###
	#,###
	#,###




3. Changes in Accounting Policies (con’t)

b) Future accounting standards

The Public Sector Accounting Board (PSAB) which sets accounting standards for Canadian public sector entities has approved the following new accounting standards not yet implemented by [ABC].
1. [List new accounting standard]
[Provide a description of the new standard and its’ requirements, the effective date and the impact of the new standard on the financial statements of the entity]
4. Correction of Prior Period Error
Reference PS 2120.34

[ABC] has determined that [description of error].
As a result, [describe change, including dollar amount, for each financial statement line item affected in current and prior year, and cumulative effect on opening surplus in current and prior year, and cumulative effect on operating surplus/deficit in prior year].

[Note 1: PS 2120 also addresses presentation and disclosure requirements relating to changes in estimates.]
[Note 2: Changes in accounting policies are disclosed in note 3.]
5. Cash and Cash Equivalents
Reference PS 1201.104-.105, 1201.126
	
	March 31,

2016
	March 31,

2015

	Restricted cash
	#,###
	#,###

	Unrestricted cash, demand deposits and guaranteed investment certificates
	#,###
	#,###

	
	#,###
	#,###


Restricted cash is [description].
[Note: If the organization has designated a group of cash equivalents to the fair value category additional disclosure would be required consistent with the loans receivable note disclosure below.]  
6. Accounts Receivable
Reference PS 1201.050-.051
	
	March 31,

2016
	March 31,

2015

	Revenues receivable
	#,###
	#,###

	Accrued interest
	#,###
	#,###

	Less provision for doubtful accounts
	(#,###)
	(#,###)

	
	#,###
	#,###


[Note: terms of payment, if any, should also be disclosed.]
[Note: If the organization has designated a group of receivables to the fair value category additional disclosure would be required consistent with the loans receivable note disclosure below. As well, an accounting policy note would be needed.]

7. Inventories for resale and other assets held for sale

PS1201.050(c)

	
	March 31,

2016
	March 31,

2015

	Inventories for resale
	#,###
	#,###

	Other assets held for sale
	#,###
	#,###

	
	#,###
	#,###


Other assets held for sale comprise [description of the other assets].

8. Due from Government and Other Government Organizations 
Reference PS 1201.050(d), PS 2200.17
	
	March 31,

2016
	March 31,

2015

	Federal government
	#,###
	#,###

	Provincial government
	#,###
	#,###

	[Due from related party]

	#,###
	#,###

	Other government organizations
	#,###
	#,###

	
	#,###
	#,###


[Note: Disclosure is required of any terms of repayment.]
9. Loans Receivable

Reference PS 3050.056, 3450.070, .080, .082, .100 A49 and A52
	

	Loans receivable in the amortized cost category

	March 31,

2016
	March 31,

2015

	[First significant class of loans] bearing interest at x%, repayable [repayment terms]
	#,###
	#,###

	[Second significant class of loans] bearing interest at x%, repayable [repayment terms]
	#,###
	#,###

	Less valuation allowance
	(#,###)
	(#,###)

	Total loans receivable in the amortized cost category
	#,###
	#,###


10. Portfolio Investments

Reference PS 3041.28, .30, 3450.070, .082 & A49
	
	

	Portfolio investments in the fair value category
	Fair value hierarchy level
	March 31,

2016
	March 31,

2015

	[Equity instruments quoted in an active market]
	[level 1]
	#,###
	#,###

	[Name of the item or group of items designated to be in fair value category]
	[level 2]
	#,###
	#,###

	[Name of the item or group of items designated to be in fair value category]
	[level 3]
	#,###
	#,###

	Total portfolio investments reported at fair value

	
	#,###
	#,###

	
	
	
	

	Portfolio investments in the cost and amortized cost category
	Quoted market value
	
	

	[Name of the item or group of items]
	#,###
	#,###
	#,###

	[Name of the item or group of items]
	#,###
	#,###
	#,###

	Total portfolio investments reported at cost and amortized cost
	
	#,###
	#,###

	
	
	
	

	Total portfolio investments
	
	#,###
	#,###


	Information on Portfolio Investments designated to fair value category levels 1 and 2

	(in $ thousands)
	2016

	Significant transfers from level 1 to level 2
	###

	Significant transfers from level 2 to level 1
	###


Transfers from level 1 to level 2 were made because [describe reason].

10.
Portfolio Investments (continued)

Transfers from level 2 to level 1 were made because [describe reason].

 [insert the following continuity schedule for each class of level 3 valuation financial instruments]

	Reconciliation of level 3 fair value portfolio investments
	(in $ thousands)
	

	
	2016
	2015

	Opening balance
	#,###
	#,###

	Remeasurement gains (losses) for the period
	#,###
	#,###

	Purchases of portfolio investments
	#,###
	#,###

	Sales of portfolio investments
	(#,###)
	(#,###)

	Transfers to level 3 from [level 1 or 2]
	#,###
	#,###

	Transfers from level 3 to [level 1 or 2]
	(#,###)
	(#,###)

	Closing balance
	###,###
	###,###


Transfers to level 3 from level [1 or 2] were made for [type of portfolio investment] for [describe reason].

Transfers from level 3 to level [1 or 2] were made for [type of portfolio investment] for [describe reason].

As of [Month day, year], [ABC]’s investments [did not exceed the legislative investment limit] [exceeded the legislative investment limit by approximately $#,###.] 

11. Derivatives

Reference PS 3450.070, 082
	
	Fair Value Hierarchy Level
	(in $ thousands)
	

	
	
	2016
	2015

	[major class of derivative assets]
	
	###
	###

	[major class of derivative assets]
	
	##,###
	##,###

	
	
	###,###
	###,###


	
	Fair Value Hierarchy Level
	(in $ thousands)
	

	
	
	2016
	2015

	[major class of derivative liabilities]
	
	###
	###

	[major class of derivative liabilities]
	
	##,###
	##,###

	
	
	###,###
	###,###


[explain the purpose for each class of derivatives held by the entity]. Detailed disclosures on the use of derivatives by [ABC] for managing risk are included in note 21.

	Information on derivatives designated to fair value category levels 1 and 2

	(in $ thousands)
	2016
	2015

	Significant transfers from level 1 to level 2
	###
	###

	Significant transfers from level 2 to level 1
	###
	###


Transfers from level 1 to level 2 were made because [describe reason].

Transfers from level 2 to level 1 were made because [describe reason].

[insert the following continuity schedule for each class of level 3 valuation financial instruments]

11.
Derivatives (continued) 

	Reconciliation of level 3 fair value derivatives
	(in $ thousands)
	

	
	2016
	2015

	Opening balance
	#,###
	#,###

	Remeasurement gains (losses) for the period
	#,###
	#,###

	Purchases of derivative instruments
	#,###
	#,###

	Sales of derivative instruments
	(#,###)
	(#,###)

	Transfers to level 3 from [level 1 or 2]
	#,###
	#,###

	Transfers from level 3 to [level 1 or 2]
	(#,###)
	(#,###)

	Closing balance
	###,###
	###,###


Transfers to level 3 from level [1 or 2] were made for [type of derivative] for [describe reason].

Transfers from level 3 to level [1 or 2] were made for [type of derivative] for [describe reason].

12. Investments in Government Business Enterprises
Reference PS3070.60 (a) – (f)
[ABC] owns [#%] of [name of business enterprise]
Equity in [name of enterprise]




	

	
	March 31,

2016
	March 31,

2015

	Investment in [Name of enterprise]
	###
	###

	Unremitted earnings
	##,###
	##,###

	Other comprehensive income
	#
	#

	
	###,###
	###,###


Change in equity in [name of business enterprise]

	

	
	March 31,

2016
	March 31,

2015

	Equity at beginning of year
	###,###
	###,###

	Additional investment
	###
	

	Contributions paid
	
	(###)

	Net earnings/(loss)
	###
	##,###

	Other comprehensive income/(loss)
	(#)
	#

	Equity at end of year
	###,###
	###,###


12.
Investments in Government Business Enterprises (continued) 

[Provide disclosure of any transactions and balances with government business enterprises].
Refer to schedule A for condensed supplementary financial information of government business enterprises that are part of [ABC]’s reporting entity.
Refer to schedule B for adjustments made to net assets or net income as shown in government business enterprises’ financial statements, to arrive at the amount included in [ABC]’s consolidated statement of financial position and consolidated statement of operations.
13. Investments in Government Partnerships
Reference PS 3060.55-57

[Name of the entity to which ABC is a partner] owns and operates the [activities undertaken by the partnership] for [name of the organization/recipients/entities, etc.] [ABC] provides contributions to fund its operations. [Name of the entity to which ABC is a partner]’s financial results are proportionately consolidated with those of [ABC] based upon [ABC]’s share of its total contributions of [#% (2015: #%)].
[Description of the entity’s share of any contingencies and contractual obligations of government partnerships and those contingencies that exist when ABC is contingently liable for the liabilities of other parties in the entity’s statement of position].
The amounts included in these consolidated financial statements are as follows:

[Consolidated] Statement of Financial Position

	

	
	March 31,

2016
	March 31,

2015

	Financial assets
	#,###
	#,###

	Liabilities
	(#,###)
	(#,###)

	Net Liabilities
	#,###
	#,###

	Non-financial assets
	#,###
	#,###

	Accumulated surplus (deficit)
	#,###
	#,###

	Accumulated surplus (deficit) is comprised of:
	
	

	
Accumulated operating surplus/(deficit)
	#,###
	#,###

	
Accumulated remeasurement gains/ (losses)
	#,###
	#,###


[Consolidated] Statement of Operations

	

	
	March 31,

2016
	March 31,

2015

	Revenue
	#,###
	#,###

	Expenses
	(#,###)
	(#,###)

	Operating surplus (deficit) for the year
	#,###
	#,###

	Accumulated operating surplus (deficit) – beginning of year
	#,###
	#,###

	Accumulated operating surplus (deficit) – end of year
	#,###
	#,###


14. Sinking Fund Investments

Reference PS 3230.03-.04 3041.06, 3450.070, .082 & A49
These externally restricted sinking funds have been set aside to retire long-term debt.
	
	

	
	
	March 31,

2016
	March 31,

2015

	Sinking Fund investments in the fair value category
	Fair value hierarchy level
	
	

	[E.g. first type of investment - have a market value of $### (2015: $###), with yields ranging from x% to y%. Maturity dates range from (month day, year) to (month day, year)].
	[level 1]
	###
	###

	[E.g. second type of investment - have a market value of $### (2015: $###), with yields ranging from x% to y%. Maturity dates range from (month day, year) to (month day, year)].
	[level 2]
	###
	###

	Sinking Fund investments in the cost and amortized cost category
	Quoted market value
	
	

	[E.g. third type of investment - have a market value of $### (2015: $###), with yields ranging from x% to y%. Maturity dates range from (month day, year) to (month day, year)].
	
	###
	###

	
	
	###
	###


	Information on Sinking Fund Investments designated to fair value category levels 1 and 2

	
	(in $ thousands)

2016
	(in $ thousands)

2015

	Significant transfers from level 1 to level 2
	###
	###

	Significant transfers from level 2 to level 1
	###
	###


Transfers from level 1 to level 2 were made because [describe reason].

Transfers from level 2 to level 1 were made because [describe reason].

14.
Sinking Fund Investments (continued)

 [insert the following continuity schedule for each class of level 3 valuation financial instruments]

	Reconciliation of level 3 fair value portfolio investments
	(in $ thousands)
	

	
	2016
	2015

	Opening balance
	#,###
	#,###

	Remeasurement gains (losses) for the period
	#,###
	#,###

	Purchases of portfolio investments
	#,###
	#,###

	Sales of portfolio investments
	(#,###)
	(#,###)

	Transfers to level 3 from [level 1 or 2]
	#,###
	#,###

	Transfers from level 3 to [level 1 or 2]
	(#,###)
	(#,###)

	Closing balance
	###,###
	###,###


Transfers to level 3 from level [1 or 2] were made for [type of portfolio investment] for [describe reason].

Transfers from level 3 to level [1 or 2] were made for [type of portfolio investment] for [describe reason].

15. Contingent Assets
PS 3320.19-.20

[ABC] has the following contingent asset(s) for which the probability of [future event that would result in the asset(s)] occurring is likely, resulting in [describe the nature of the contingent asset] where the estimated or known assets are, or exceed [$# at (Month day, year) (2015: $#)]. The future receipt of these assets is dependent on [describe nature of future event that will confirm existence of asset]. [When the disclosed amount is based on an estimate, explain basis of estimation] Contingent assets are not recorded in the [consolidated] financial statements. 
OR, in cases where the extent cannot be measured or when disclosure of the extent would have an adverse effect on the outcome, consider the following)
[ABC] has the following contingent asset(s) for which the probability of [future event that would result in the asset(s)] occurring is likely, resulting in [describe the nature of the contingent asset]. The future receipt of these assets is dependent on [describe nature of future event that will confirm existence of asset]. [Describe the reason for non-disclosure of the extent of the contingent asset] Contingent assets are not recorded in the [consolidated] financial statements. 

16.   Accounts Payable and Accrued Liabilities
Reference PS 1201.045, PS 2200.17
	

	
	March 31,

2016
	March 31,

2015

	Accounts payables and accrued liabilities
	#,###
	#,###

	Salaries and benefits payable
	#,###
	#,###

	Accrued vacation pay
	#,###
	#,###

	[Related party payable]

	#,###
	#,###

	Other
	#,###
	#,###

	
	#,###
	#,###


[Note: If the entity has elected to include financial liabilities within this liability classification into the fair value measurement category, refer to the table presentation and fair value disclosures in note 20 Long term debt.]
[Describe the terms of payment, if any, of accounts payable.]

17.   Employee Future Benefits

Reference PS 3250.100-104, 110, 3255.35-36 (Note: PS 3250 provides a number of examples in appendix B)

[ABC] and its employees contribute to the [name of the benefit plan] in accordance with the [name of the applicable Act]. [Name of the entity responsible] administers the plan, including payment of pension benefits to employees to whom the act applies. [Name of the benefit plan] is a multi-employer, defined benefit plan. 

Other employee benefits available to employees of [ABC] are [describe nature of benefits].

Information about obligations for retirement benefits and other employee future benefits is as follows:
17. Employee future benefits (continued)
	
	(in $ thousands)

	
	March 31, 2016
	March 31, 2015

	
	Retirement Benefits
	Other Employee Benefits
	Total Employee Benefits
	Retirement Benefits
	Other Employee Benefits
	Total Employee Benefits

	Beginning of year
	
	
	
	
	

	Accrued employee future benefit obligations
	###,###
	##,###
	###,###
	###,###
	##,###
	###,###

	Unamortized actuarial (loss) / gain,
	(##,###)
	-
	(##,###)
	(##,###)
	-
	(##,###)

	Benefit fund assets

	(##,###)
	(##,###)
	(###,###)
	(##,###)
	(##,###)
	(###,###)

	Future benefits liability (asset)
	 ###,###
	 ##,###
	 ###,###
	 ###,###
	 ##,###
	 ###,###

	
	
	
	
	
	
	

	Current year
	
	
	
	
	
	

	Benefit cost
	##,###
	#,###
	##,###
	##,###
	#,###
	##,###

	Interest on accrued benefit obligation
	##,###
	#,###
	##,###
	##,###
	#,###
	##,###

	Recognized actuarial losses / (gains)
	#,###
	-
	#,###
	#,###
	-
	#,###

	Future benefit expense
	 ###,###
	 #,###
	 ###,###
	 ###,###
	 #,###
	 ###,###

	
	
	
	
	
	
	

	Benefits paid during year
	##,###
	##,###
	##,###
	##,###
	##,###
	##,###

	
	
	
	
	
	
	

	End of year
	
	
	
	
	
	

	Accrued employee future benefit obligations
	###,###
	##,###
	###,###
	##,###
	##,###
	###,###

	Unamortized actuarial loss / (gain
	##,###
	-
	##,###
	##,###
	-
	##,###

	Benefit fund assets
	(##,###)
	(##,###)
	(###,###)
	(##,###)
	(##,###)
	(###,###)

	Future benefits liability (asset)
	 ###,###
	 ##,###
	 ###,###
	 ###,###
	 ##,###
	 ###,###


17.
Employee Future Benefits (continued)
a. Retirement benefits
i. Pension plan
[ABC] and its employees contribute to the [name of the Pension Plan] in accordance with the [name of the Act or legislation]. The plan provides defined pension benefits to employees based on their length of service and rates of pay. The maximum contribution rate for eligible employees was [#% (2015: #%)]. [ABC]’s contributions equal the employee contributions to the plan. During the year ended [Month day, year], [ABC] contributed [$# (2015: $#)] to the plan. These contributions are the [ABC]’s pension benefit expense. The amount of benefits paid during the year was [$# (2015: $#)]. No pension liability for this type of plan is included in the [consolidated] financial statements. 
ii. Retirement gratuities
[ABC] provides retirement gratuities to [certain employee groups]. The amount of gratuities paid to eligible employees at retirement is based on their salary, accumulated sick days and years of service at retirement. [ABC] provides these benefits through an unfunded defined benefit plan. The cash payments made to employees in the current period upon retirement amounted to [$# (2015: $#)]. The benefit costs and liabilities related to this plan are included in the [consolidated] financial statements.

iii. Retirement life insurance and health care benefits
[ABC] continues to provide life insurance, dental and health care benefits to [certain employee groups] after retirement until members reach 65 years of age. [ABC] provides these benefits through an unfunded defined benefit plan. The benefit costs and liabilities related to this plan are included in the [consolidated] financial statements.

b. Other employee future benefits
i. Vested and non-vested sick-leave payouts

[ABC] provides vested sick-leave payouts on retirement [to certain employee groups]. The cash payments made to employees in the current period upon retirement amounted to [$# (2015: $#)]. The benefit costs and liabilities related to this plan are included in the [consolidated] financial statements.

All employees are credited (#) days per month for use as paid absences in the year, due to illness or injury. Employees are allowed to accumulate unused sick day credits each year, up to the allowable maximum provided in their respective employment agreement. Accumulated credits may be used in future years to the extent that the employee’s illness or injury exceeds the current year’s allocation of credits. The use of accumulated 
17.
Employee Future Benefits (continued)
sick days for sick-leave compensation ceases on termination of employment. The benefit costs and liabilities related to the plan are included in the [consolidated] financial statements.

ii. Long-term disability life insurance and health care benefits
[ABC] provides life insurance, dental and health care benefits to employees on long-term disability leave for a period of two years after the date of disability. The insurance carrier waives the life insurance premium for employees on long-term disability; however, [ABC] is responsible for the payment of the costs of health care payments under this plan. [ABC] provides these benefits through unfunded defined benefit plan. The costs of salary compensation paid to employees on long-term disability leave are fully insured and not included in this plan.

The accrued benefit obligations for employee future benefit plans as at [Month day, year], are based on an actuarial valuation for accounting purposes as at [Month day, year], with adjustments based on additional information provided to the actuary in [year].

The actuarial valuation is based on assumptions about future events. The economic assumptions used in these valuations are the [ABC]’s best estimates of expected rates of:

	
	March 31,

2016
	March 31,

2015

	Inflation
	#.##%
	#.##%

	Wages and salary escalation
	#.##%
	#.##%

	Interest (discount rate on accrued benefit obligations)
	#.##%
	#.##%

	Expected average remaining service life for amortization of actuarial gains /losses
	## years
	## years

	Expected return on plan assets
	#.##%
	#.##%


The actual return on plan assets for the period ended [insert date] was [#% (2015: #%)].

[ABC] has a designated reserve fund for certain employee future benefit obligations. The balance of this reserve fund totalled [$# (2015: $#)]. The reserve fund is part of the accumulated surplus.

18. Due to Government and Other Government Organizations
Reference PS 1201.045(e) .046, .048
	
	(in $ thousands)

	
	March 31,

2016
	March 31,

2015

	Federal government
	#,###
	#,###

	Provincial government
	#,###
	#,###

	Other government organizations
	#,###
	#,###

	
	#,###
	#,###


[describe the nature and terms of a government's liabilities to other governments includes, at a minimum, the amounts outstanding, interest rates, the amounts payable on demand and within a year, appropriate description of amounts payable after one year and the existence of sinking fund or redemption provisions.]

19. Deferred Revenue
Reference PS3100.14-.19, 3410.36
	
	(in $ thousands)

	
	Balance April 1, 2015

	Receipts during year
	Transferred to revenue
	Balance March 31, 2016

	[Deferred revenue type 1]
	###,###
	###,###
	###,###
	###,###

	[Deferred revenue type 2]
	###,###
	###,###
	###,###
	###,###

	
	###,###
	###,###
	###,###
	###,###


	
	(in $ thousands)

	
	Balance April 1, 2014

	Receipts during year
	Transferred to revenue
	Balance March 31, 2015

	[Deferred revenue type 1]
	###,###
	###,###
	###,###
	###,###

	[Deferred revenue type 2]
	###,###
	###,###
	###,###
	###,###

	
	###,###
	###,###
	###,###
	###,###


 [Describe nature of revenue, and reason for deferral for each type of deferred revenue, e.g. tuition, that portion of endowments available for use, funding under agreement, government transfers and other restricted contributions etc.]
[Note: Disclosure is required separately of any interest earned that is part of the increase in deferred revenue.]
20. Long-Term Debt
Reference PS 3230.15, .17-18, .24-25, 3450.071-.074, A51-.A54
Long-term liabilities reported on the [consolidated] statement of financial position are comprised of the following:

	
	
	(in $ thousands)

	Long term debt measured at amortized cost

	March 31,

2016
	March 31,

2015

	[E.g. Demand loan payable to Royal Bank of Canada, bearing interest at #.##%, repayable in blended monthly principal and interest payments of $##,###, due January 10, 2015]
	
	##,###
	##,###

	[E.g. Demand loan payable to Royal Bank of Canada, bearing interest at #.##%, repayable in blended monthly principal and interest payments of $##,###, due January 10, 2015, secured by automotive and computer equipment, which have a carrying value of $###,###]
	
	##, ###
	##, ###

	[E.g. DEF Debenture for QRS expenditures, bearing interest at #.##%, repayable in blended semi-annual principal and interest payments of $##,###, due November 15, 2030, secured by land and building, which has a carrying value of $###,###]
	
	##, ###
	##, ###

	Total long-term debt measured at amortized cost
	##, ###
	##, ###

	
	
	
	

	Long-term debt measured at fair value
	Fair value hierarchy level
	
	

	[description of fair value financial liability see above descriptions]
	level #
	##, ###
	-

	Total long-term debt measured at fair value
	##, ###
	-

	Total long-term debt
	
	##, ###
	##, ###


20.
Long-Term Debt (continued)
a) Principal repayments

Anticipated annual principal repayments over the next five years and thereafter are as follows:

	
	(in $ thousands)

	2017
	##,###

	2018
	##,###

	2019
	##,###

	2020
	##,###

	2021
	##,###

	2022 – 20xx
	##,###

	
	##,###


	
	(in $ thousands)

	
	March 31,

2016
	March 31,

2015

	Interest expense for the year on outstanding debt
	###
	###

	Interest received from [business enterprise subsidiaries] for debt issued on their behalf
	###
	###

	Net interest expense 
	###
	###


[Provide the terms and conditions of any collateral pledged by the entity for liabilities including the financial assets pledged and their carrying value]
[The details of any defaults of (ABC) in principal, interest, sinking fund or redemption provisions with respect to any outstanding obligation, e.g. (ABC) defaulted on a demand loan payable on (Month day, year) to (…), bearing interest at (#%) with a principal outstanding of ($#,###,###).]
As of [Month day, year], [ABC]’s legislative debt limit [did or did not] exceed the actual debt by approximately [$###, ### (2015: $###,###)].
20.
Long-Term Debt (continued)
b) Sinking fund instalments and retirement provisions
Aggregate payments for the next five fiscal years and thereafter to meet sinking fund instalments on externally restricted sinking funds and retirement provisions on notes, bonds and debentures are:

	
	(in $ thousands)

	2017
	#,###

	2018
	#,###

	2019
	#,###

	2020
	#,###

	2021
	#,###

	2022 – 20xx
	#,###

	
	 #,###


21. Risk Management 
Reference PS 3450.079, .085-.096, A48-A76
[Note: Entities must provide risk disclosures for the risks arising from the entity’s financial instruments. Sample disclosures are provided below for common risks impacting government organizations. The disclosures provided below are not comprehensive, as each entity’s unique circumstances will determine the risks requiring disclosure. 
In addition, entities are provided the option to include the detailed risk disclosures required by 3450.087-.096 in a management discussion and analysis of the financial results referenced to the financial statements rather than in the financial statement note disclosures.]
[ABC] is exposed to [identify the nature of risks the entity is exposed to from financial instruments] from the entity’s financial instruments. Qualitative and quantitative analysis of the significant risks from [ABC’s] financial instruments is provided below by type of risk below. 

i) Credit risk 
PS 3450.085-092, A57-A58
[description of exposure to credit risk i.e. program loans issued to qualifying organizations]
[description of how ABC manages the entity’s exposure to credit risk i.e. through credit approval procedures]

[identify changes in the exposure of the entity to credit risk or how the entity manages its credit risk since the previous period, if applicable]

[ABC]’s maximum exposure to credit risk at March 31, 2016 is as follows:
	
	2016

	[financial instrument class #1]
	##,###

	[financial instrument class #2]
	##, ###

	[financial instrument class #3]
	##, ###

	Maximum credit risk exposure
	##, ###


[ABC] has mitigated its exposure to credit risk on financial instruments through [description of collateral or other means to reduce credit risk by each class of financial instruments]. At March 31, 2016 [ABC] held [description of collateral received] with a carrying value of [insert $]. [insert policy for disposing of collateral assets if the items held are not readily converted to cash]
21.
Risk Management (continued)

At March 31, 2016, the following [insert financial asset category] were past due but not impaired.
	(in thousands)
	

	
	
	

	Financial assets
	30 days
	60 days
	90 days 
	Over 120 days

	[category of financial assets]
	#,###
	#,###
	#,###
	#,###

	[category of financial assets]
	#,###
	#,###
	#,###
	#,###

	[category of financial assets]
	#,###
	#,###
	#,###
	#,###

	
	#,###
	#,###
	#,###
	#,###


At March 31, 2016, [ABC]’s management has determined that [insert financial asset] are impaired. Management’s assessment was based on [insert factors and conditions assessed by management.]
ii) Liquidity risk
PS 3450.085-089, .093 ,A60-A66
[description of exposure to liquidity risk i.e. limitations on the ability of the entity to convert financial assets to cash in order to meet financial liabilities] 
[description of how ABC manages the entity’s exposure to liquidity risk]

[identify changes in the exposure of the entity to liquidity risk or how the entity manages liquidity risk since the previous period, if applicable]

21.
Risk Management (continued)

The table below show when various financial assets and liabilities mature.

	(in thousands)
	

	
	
	

	Financial assets
	up to 6 months
	6 months to 1 year
	1 to 5 years
	Over5 years

	[category of financial asset]
	#,###
	#,###
	#,###
	#,###

	[category of financial asset]
	#,###
	#,###
	#,###
	#,###

	[category of financial asset]
	#,###
	#,###
	#,###
	#,###

	total assets
	#,###
	#,###
	#,###
	#,###

	total assets – prior year
	#,###
	#,###
	#,###
	#,###

	
	
	
	
	

	Financial liabilities
	6 months
	6 months to 1 year
	90 days 
	Over 120 days

	[category of financial liability]
	#,###
	#,###
	#,###
	#,###

	[category of financial liability]
	#,###
	#,###
	#,###
	#,###

	[category of financial liability]
	#,###
	#,###
	#,###
	#,###

	total liabilities
	#,###
	#,###
	#,###
	#,###

	total liabilities – prior year
	#,###
	#,###
	#,###
	#,###

	
	
	
	
	

	Net total
	#,###
	#,###
	#,###
	#,###

	Net total – prior year
	#,###
	#,###
	#,###
	#,###


iii) Foreign exchange risk
PS 3450.085-.089. 094-.096, A55-56, A67-A76
[description of exposure to foreign exchange risk e.g. long-term debt issued in US$]
[description of how ABC manages the entity’s exposure to changes in foreign exchange rates e.g. through cross currency swaps or other derivatives]
[identify changes in the exposure of the entity to foreign exchange risks or how the entity manages its exposure to fluctuations in foreign exchange rates since the previous period, if applicable]
The carrying amount of [ABC]’s foreign currency denominated financial liabilities [and financial assets if applicable] at March 31, 2016 is as follows:
21.
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	(in thousands)
	March 31, 2016
	March 31, 2015

	Financial liabilities
	(Cdn $)
	(US$)
	(Cdn $)
	(US$)

	Accounts payable
	#,###
	#,###
	#,###
	#,###

	Long term debt
	#,###
	#,###
	#,###
	#,###

	
	
	
	
	

	Total foreign-denominated financial liabilities
	#,###
	#,###
	#,###
	#,###


The following table presents maturity schedules of [ABC]’s derivatives by type, outstanding at [Month day, year], based on the notional amounts of the contracts.
	
	(in $ thousands)

	
	Derivative 
	

	
	[Long Term Debt]
	Other Financial Liabilities
	

	Year of Maturity
	Currency Swaps amounts to be exchanged
	Currency Swaps amounts to be exchanged
	Total

	
	(Receive)
	Pay
	(Receive)
	Pay
	

	
	$
	$
	$
	$
	$

	20XX
	#,###
	#,###
	#,###
	#,###
	#,###

	20XX
	#,###
	#,###
	#,###
	#,###
	#,###

	Total
	#,###
	#,###
	#,###
	#,###
	#,###


 [ABC] has [$#,### (2015: $#,###)] of unhedged foreign denominated monetary items at [Month day, year].
[Relevant financial statement line] includes foreign exchange gains of [$#, ### (2015: $#,###)] and [relevant financial statement line] includes foreign exchange losses of [$ #,### (2015: $#,###)].
The sensitivity of [ABC’s] operating surplus(deficit) and remeasurement gains (losses) due to changes in foreign exchange rates between the Canadian dollar and [insert foreign currency #1, foreign currency #2] is summarized in the table below. The increase (decrease) is due to the effect of exchange rate changes on [ABC’s] financial instruments denominated in [foreign currency]
21.
Risk Management (continued)

	
	March 31, 2016

	
	(000’s Cdn $)

	
	5% increase in CDN to US FX rate
	5% decrease in CDN to US FX Rate

	Increase (decrease) to operating surplus (deficit) for the year
	#,###
	#,###

	
	
	

	Increase (decrease) to remeasurement gains (losses) for the year
	#,###
	#,###


The following assumptions were used in preparing the foreign exchange risk sensitivity analysis presented above:
	Assumption #1
	XX

	Assumption #2
	XX


The following table presents the aggregate amount in Canadian dollars for each major currency estimated to be required in each of the next five years and thereafter to meet sinking fund or retirement provisions for the foreign denominated debt. 

	2017
	[Currency 1]

[Currency 2]

[Currency 3]
	$ #,###

	2018
	[Currency 1]

[Currency 3]
	#,###

	2019
	[Currency 1]
	#,###

	2020
	[Currency 1]

[Currency 3]
	#,###

	2021
	[Currency 1]
	#,###

	2022 – 20xx
	
	#,###

	
	
	$ ##,###


iv) Interest rate risk

[description of exposure to interest rate risk – i.e. changes in the interest rate]

The sensitivity of [ABC’s] operating surplus(deficit) and accumulated remeasurement gains (losses) due to changes in the interest rate is summarized in the table below. 
21.
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	March 31, 2016

	
	(000’s Cdn $)

	
	1% increase in interest rate
	1% decrease in interest rate

	Increase (decrease) to operating surplus (deficit)
	#,###
	#,###

	
	
	

	Increase (decrease) to remeasurement gains (losses)
	#,###
	#,###


v) [Other price risk]

[description of exposure to other price risk – i.e. fair value of financial instruments affected by changes in the market price equity instruments.]
[description of how ABC manages the entity’s exposure to changes in other price risks]

[identify changes in the exposure of the entity to other price risks or how the entity manages its exposure to price risks since the previous period, if applicable]

The sensitivity of [ABC’s] [accumulated surplus and/ or accumulated remeasurement gains (losses)] due to changes in the [insert other price risk] is summarized in the table below. 

	
	March 31, 2016

	
	(000’s Cdn $)

	
	Ex.. 10% increase in market value of equities
	Ex. 10% decrease in market value of equities

	Increase (decrease) to operating surplus (deficit)
	#,###
	#,###

	
	
	

	Increase (decrease) to remeasurement gains (losses)
	#,###
	#,###


22. Obligations under Capital Leases
Reference PSG-2 24
[Description of major leases including interest rates, expiry dates and significant conditions of the lease agreement including future contractual obligations, purchase options, terms of renewal and contingencies, and circumstances that require or result in the entity’s continuing involvement in the contractual arrangement].
Repayments are due as follows:

	
	(in $ thousands)

	
	

	
	

	2017
	##

	2018
	##

	2019
	##

	2020

2021
	###

	2022 – 20xx
	###

	Total minimum lease payments
	 ###

	Less amounts representing interest (at prime plus [#%])
	(###)

	Present value of net minimum capital lease payments
	 ###


Total interest on leases for the year was [$## (2015: $##)].
23. Contingent Liabilities
Reference PS 3310.31-32, 3300.27-28, 2200.17(g)
a. Guaranteed Debt
[ABC] has provided loan guarantees in respect of the debt of [name of entity]. The guarantee covers loans up to [$### (2015: $###)]. At [March 31, 2016], the amount of the principal outstanding under this guarantee was [$## (2015: $##)]. In management’s view, no provision for loss is required at this time.
b. Legal liabilities
[ABC] has been named as the defendant in [general description of existing/pending/potential lawsuits], in which damages have been sought. These matters may give rise to future liabilities. The [estimated] amount claimed is [$####]. The outcome of these actions is not determinable as at [Month day, year], and accordingly, no provision has been made in these [consolidated] financial statements for any liability that may result. Any losses arising from these actions will be recorded in the year in which the related litigation is settled.
[Note:  Additionally, disclosure of the extent of the potential liability, the amount claimed, is not provided if to do so would have an adverse effect on the outcome. The sample disclosure above reflects one of several scenarios addressed by PS 3300. Users will need to apply the contingent liability recognition and disclosure requirements based on their individual circumstances]
[Note:  Contingent  liabilities with related parties  are required to be disclosed separate from  other contingent liabilities per PS 2200.17(g).] 

24. Liability for Contaminated Sites
Reference PS 3260.65 

[ABC] recognizes and estimates a liability of [$# (2015: $#)] for remediation of [name of the contaminated sites] using [name of the valuation technique]. The nature of the liability is [description of the nature of the liability including the event or transaction creating the liability]. The assumptions used in estimating the liability include [descriptions of assumptions and measurement basis used]. The amount of estimated recoveries is [$# (2015: $#)].

[Note: additional disclosure is required of the estimated total undiscounted expenditures and discount rate, when a net present value technique is used, and the reason for not recognizing a liability, if appropriate.]

25. Tangible Capital Assets
Reference PS 3150.40, PSG-2.24(a)
[March 31, 2016] 

(in $ thousands)
	
	Land and land improvements
	Buildings
	Furniture and equipment
	Computer hardware

and software
	Leasehold improvements
	 Buildings under capital lease

	2016
Total

	
	$
	$
	$
	$
	$
	$
	$

	Cost
	
	
	
	
	
	
	

	Opening Balance
	##,###,###
	#,###,###
	#,##,###
	#,###,###
	###,###
	#,###
	###,###,###

	     Additions
	###
	###,###
	###,###
	###,###
	###,###
	###
	##,###,###

	     Disposals
	(#)
	(#,###,###)
	-
	-
	-
	-
	(#,###,###)

	     Write-downs
	-
	-
	-
	-
	-
	-
	-

	Closing Balance
	##,###,###
	#,###,###
	#,###,###
	#,###,###
	###,###
	#,###
	###,###,###

	
	
	
	
	
	
	
	

	Accumulated Amortization
	
	
	
	
	
	
	

	Opening Balance
	(###)
	##,###
	###,###
	###,###
	###,###
	#,###
	#,###,###

	     Amortization
	(##)
	##,###
	###,###
	###,###
	###,###
	###
	#,###,###

	     Disposals
	#
	(#,###,###)
	-
	-
	-
	
	(#,###,###)

	     Write-downs
	#
	(#,###,###)
	-
	-
	-
	
	(#,###,###)

	Closing Balance
	(###)
	###,###
	###,###
	###,###
	###,###
	#,###
	##,###,###

	Net book value 
	##,###,###
	###,###
	#,##,###
	#,###,###
	###,###
	#,###
	###,###,###


Interest:  Additions to [buildings] includes capitalized interest of [$#,###].
Cost at [March 31, 2016] includes work in progress as follows:
[E.g. Buildings


$###]
[E.g. Computer hardware  
$###]
25.
Tangible Capital Assets (continued)

Reference PS 3150.40, PSG -2.24(a)
[March 31 , 2015]
(in $ thousands)
	
	Land and land improvements
	Buildings
	Furniture and equipment
	Computer hardware

and software
	Leasehold improvements
	Buildings under capital  lease

	2015
Total

	
	$
	$
	$
	$
	$
	$
	$

	Cost
	
	
	
	
	
	
	

	Opening Balance
	##,###,###
	#,###,###
	#,##,###
	#,###,###
	###,###
	#,###
	###,###,###

	     Additions
	###
	###,###
	###,###
	###,###
	###,###
	###
	##,###,###

	     Disposals
	(#)
	(#,###,###)
	-
	-
	-
	-
	(#,###,###)

	     Write-downs
	-
	-
	-
	-
	-
	-
	-

	Closing Balance
	##,###,###
	#,###,###
	#,###,###
	#,###,###
	###,###
	#,###
	###,###,###

	
	
	
	
	
	
	
	

	Accumulated Amortization
	
	
	
	
	
	
	

	Opening Balance
	(###)
	##,###
	###,###
	###,###
	###,###
	#,###
	#,###,###

	     Amortization
	(##)
	##,###
	###,###
	###,###
	###,###
	###
	#,###,###

	     Disposals
	#
	(#,###,###)
	-
	-
	-
	
	(#,###,###)

	     Write-downs
	#
	(#,###,###)
	-
	-
	-
	
	(#,###,###)

	Closing Balance
	(###)
	###,###
	###,###
	###,###
	###,###
	#,###
	##,###,###

	Net book value 
	##,###,###
	###,###
	#,##,###
	#,###,###
	###,###
	#,###
	###,###,###


.

Interest:  Additions to [buildings] includes capitalized interest of [$#,### at March 31, 2015].
Cost at [March 31, 2015], includes work in progress as follows:

[E.g. Buildings
$###
[E.g. Computer hardware
$###
25.
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Contributed tangible capital assets

Reference PS3150.42 (c)

Additions to [name of asset category] include the following contributed tangible capital assets:

	
	(in $ thousands)

	
	March 31,

2016
	March 31,

2015

	[name of the item]
	#,###
	#,###

	[name of the item]
	#,###
	#,###


26. Asset Retirement Obligations
Reference: PSA does not have a specific standard addressing asset retirement obligations. Refer to GAAP Hierarchy in PS 1150 for other sources of GAAP, which may include international financial reporting standards or Canadian accounting standards for private enterprises.
[ABC] has recorded an asset retirement obligation for the [description of the cause for the obligation, e.g. removal of asbestos] from its [name of the asset in question, e.g. XYZ building]. The unamortized asset retirement obligation is being amortized over the remaining life of the [name of the asset in question, e.g. XYZ building]. The discount rate of [#%] is used to estimate the future value of [$#] of the asset retirement obligation over [#] years. It is management’s opinion that these assumptions are reasonable in the circumstance as at [Month day, year]. 

Management, as at [Month day, year], does not foresee any events or circumstances in the future that would have a significant impact on the estimated value of the asset retirement obligation. 

The asset retirement obligation recorded in these [consolidated] financial statements is as follows: 
	(in $ thousands)
	2016
	2015

	Carrying amount at beginning of year
	##,###
	##,###

	Increase in (discharge of) obligation
	###
	###

	Accretion expense
	###
	###

	Carrying amount at end of year
	##,###
	##,###


[Disclosure is required where estimates cannot be made and where the liability is not reasonably determinable] The fair value of the liability for [description of the obligation] will be recognized in the period in which it is incurred if a reasonable estimate of fair value can be made. As at [Month day, year], the liability is not reasonably determinable.
27.   Restricted Investments

Restricted investments represent that portion of endowment funds that are to be held in perpetuity by [ABC] and are not available for use for operations or capital purchases. Only the income from the investments is available to [ABC], and in some cases only a part of the income – the remainder must re-invested to maintain the capital. 
[Include a description of what the investments are, what the restrictions are, and the purpose that the income can be used for. If appropriate, the table below can be broken down by investment.]

	
	(in $ thousands)

	
	March 31,

2016
	March 31,

2015

	Restricted investments – beginning of year
	 #,###
	 #,###

	Contributions to investments
	###
	###

	Income re-invested
	###
	###

	Restricted investments – end of year
	 #,###
	 #,###


[Note: the portion of endowment funds that is available for use should be accounted for as deferred revenue]
28.   Designated Assets
Reference PS3100.30

[ABC] has designated assets that are distinct from restricted assets. Unlike restricted assets, [ABC] can readily change the legislation, by-law or resolution and use the designated assets for another purpose if the need arises. [Description of asset and intended use.]
29.   Unrecognized Assets

Reference PS 3210.32

[ABC] has the following major categories of unrecognized assets:

[For each category of unrecognized asset] – [Information about the major category of unrecognized assets and , if the asset is not recognized because a reasonable amount cannot be determined, the reason for non-recognition should be disclosed.] 
30.   Contractual Obligations 
Reference PS 3390.08-.09, 3070.60(d). 2200.17(f)
[ABC] has entered into a number of multiple-year contracts for the delivery of services, the construction of assets, and operating leases. These contractual obligations will become liabilities in the future when the terms of the contracts are met. Disclosure relates to the unperformed portion of the contracts.
	
	(in $ thousands)

	Contractual obligations
	2017
	2018
	2019
	2020
	2021
	Thereafter

	[Future operating lease payments]
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	[2nd contractual obligation]
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	[3rd contractual obligation]
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	[contractual obligation of controlled business enterprise]
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###


[ABC] has the following contractual obligations with related parties:

	
	(in $ thousands)

	
	2017
	2018
	2019
	2020
	2021
	Thereafter

	Related party #1
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	Related party #2
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	Related party #3
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###


31.   Contractual Rights
Reference PS 3380.11

Contractual rights are rights to economic resources arising from contracts or agreements that will result in revenues and assets in the future. [ABC’s] contractual rights arise because of contracts entered into for [describe the nature of the contractual rights]. The following table summarizes the contractual rights of [ABC] for future assets:
	
	(in $ thousands)

	Contractual rights
	2017
	2018
	2019
	2020
	2021
	Thereafter

	[Future lease revenue]
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	[2nd contractual right]
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	[3rd contractual right]
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###

	
	#,###
	#,###
	#,###
	#,###
	#,###
	#,###


32.   Taxation Revenues
Reference PS 3510.45
[Note: Organizations that have taxation revenue would disclose, on a comparative basis, the budgeted and actual amount of taxation revenues by major category. As well, the organization would disclose whether it had exceeded its legislated revenue limit, if applicable.]
33.   Government Transfers

Reference PS 3410.35

	
	(in $ thousands)

	
	March 31,

2016
	March 31,

2015

	Revenue:
	
	

	[major category of transfer #1]
	#,###
	#,###

	[major category of transfer #2]
	#,###
	#,###

	
	#,###
	#,###


	Expenses:
	
	

	[major category of transfer #1]
	#,###
	#,###

	[major category of transfer #2]
	#,###
	#,###

	
	#,###
	#,###


[Note: If not apparent from the description, the line item on the statement of operations in which the transfers are recorded should be disclosed.]
34.   Expenses by Object
Reference PS 1201.085-.091
The following is a summary of expenses by object:
	
	(in $ thousands)

	
	March 31, 2016
	March 31, 2015

	Salaries and wages
	#,###,###
	#,###,###

	Employee benefits
	###,###
	###,###

	Staff development
	#,###
	#,###

	Supplies and services
	#,###
	#,###

	Interest
	###
	###

	Foreign exchange losses
 
	###
	###

	Rental expenditures
	#,###
	#,###

	Fees and contract services
	###
	###

	Amortization
	#,###
	#,###

	Government transfers  - note 31
	#,###
	#,###

	Other
	#,###
	#,###

	
	##,###,###
	##,###,###


As of [Month day, year], [ABC]’s actual expense [did not exceed its legislated expense limit]/[exceeded its legislated expense limit by approximately $#,### (2015: $#,###).] 

35.   Valuation Allowances
Reference PS 1201.051,.053 and .089-.091
Valuation allowances are included in “Other” Expenditures in Note 32, and represent the write-down of assets and liabilities in the [consolidated] statement of financial position.
	
	(in $ thousands)

	
	March 31, 2016
	March 31, 2015

	Accounts receivable
	##,###
	##,###

	Tangible capital assets
	##,###
	##,###

	Loans receivable
	##,###
	##,###

	Investments
	##,###
	##,###

	Other
	##,###
	##,###

	
	###,###
	###,###


[Note: an acceptable alternative is to present this information in the relevant balance sheet note.]

36.   Related Party Transactions
Reference:
PS 2200.17-.21
[Note: Related party relationships or transactions are likely required to be disclosed when they have or could have a material effect on the financial statements. Disclosure would generally be required when related party transactions have occurred at a value different from that which would have occurred if the parties were unrelated. Identification of related party relationships or transactions for disclosure requires professional judgment. All possible scenarios cannot be addressed in this template, however, the sample below is a common scenario requiring  disclosure in public sector.]
[ABC] receives shared services from [name(s) of government organization(s) providing services], an entity under common control, at no cost, or under terms that are not considered arms length. Services received are summarized below: [Describe the nature of the services received such as accommodation, IT services, HR services or other staff support. Provide an estimate of the fair value of services received. Detail the terms, if any, that are not considered arms length.]
	
	Estimated Value (in $ thousands)

	
	March 31, 2016
	March 31, 2015

	Support Services (IT, HR and legal services)
	##,###
	##,###

	Accommodations (favourable lease rates)
	##,###
	##,###

	[Other shared services]
	##,###
	##,###

	Total
	##,###
	##,###


37.   Measurement Uncertainty
Reference: PS2130.05 - .08, PS 3450.82
	
	(in $ thousands)

	
	
	Measurement Uncertainty
	Range

	Program area
	Actual amount reported
	Minimum
	Maximum
	Minimum
	Maximum

	
	$
	$
	$
	$
	$

	[Financial Instruments]
	
	
	
	
	

	[financial instrument using fair value at level 3]
	[###]
	
	[###]
	
	[###]


	Variability reflects the valuation of [financial instrument] using a reasonable possible alternative. 

	[Liabilities]
	
	
	
	
	

	[Accrued Liabilities]
	[###]
	[###]
	[###]
	[(##)]
	[##]

	Variability in [accrued liabilities] arises from uncertainty from [describe nature of uncertainty – e.g. outcome of litigation and arbitration] 

	[Revenues]
	
	
	
	
	

	[Deferred revenue recognized]
	[###]
	[###]
	[###]
	[(##)]
	[##]

	Variability in [deferred revenue recognised] arises from [describe nature – e.g. potential differences between estimates of economic factors and actual results.]


38.   Trusts under Administration
Reference PS1300.44

At March 31, 2016, the balance of funds held in [description of trust] was [$# (2015: $#)]. These funds have not been included in the consolidated statement of financial position nor have their operations been included in the consolidated statement of operations.
39.   Comparative Figures
Reference PS 2120.17
Certain comparative figures, have been restated to conform to current year’s presentation.
[Note: this covers changes impacting presentation of comparatives; this does not cover off disclosure of changes related to prior year adjustments.]

40.   Subsequent Events
Reference PS2400.15

On [Month day, year], [description of the nature of the event(s) including the financial effect and/or estimate].

41.   Budgeted Figures
Reference PS 1201. 127-.133
Budgeted figures have been provided for comparison purposes and have been derived from the original estimates approved by the [name or title of the approver, e.g. Board of Directors/Trustees].
[Note: The organization’s budget should be reported on the same basis as that used to report the results of the current period. If the organization’s budget was not originally prepared on the same basis, it would be necessary to provide a reconciliation of the restated information with that originally presented in the fiscal plan.]
42.   Restructuring Transactions (when applicable)
Reference PS 3430.48-.58
Disclosure in the reporting period prior to the restructuring:
On [MM/DD/YYYY] [ABC] will complete a restructuring transaction with [name of other entity]. [Describe the restructuring including the transferor and transferee and an estimate of the financial effect (impact on assets, liabilities and future operations), or a statement that such an estimate cannot be made.] 

Disclosure in the reporting period in which the restructuring occurs:

On [MM/DD/YYYY] [ABC] completed a restructuring transaction with [name of other entity]. [ABC] and [name of other entity] [describe nature of the relationship (control, common control or shared control)] under took the restructuring because of [reason for the restructuring] which resulted in the transfer of [nature of assets, liabilities and related responsibilities transferred including contingent liabilities and contractual obligations] from [transferor] to [transferee]. [Describe the nature and terms of any compensation under the restructuring.][Describe the nature of restructuring-related costs incurred and the terms of other restructuring-related events, arrangements and transactions.]

[Note: The following disclosure is for transferors in a restructuring transaction] As a result of the restructuring assets and liabilities in the following financial statement classifications were transferred by [ABC] and the following asset and liability carrying values were derecognized at the restructuring date:
42.  Restructuring Transactions (continued) 

	
	 (in $ thousands)

	[Major classification of asset] 
	$#,###

	[Major classification of asset] 
	$#,###

	[Major classification of asset]
	$#,###

	Total asset carrying value derecognized
	$#,###

	
	

	[Major classification of liability]
	$#,###

	[Major classification of liability]
	$#,###

	Total carrying value of liabilities derecognized
	$#,###

	
	

	[Compensation received]
	$#,###

	
	

	[Gain/ loss] recognized in the statement of operations due to restructuring
	$#,###


[Note the disclosures will also include revenues and expenses of transferred operations including comparative figures  when insignificant to the operating results presented in the Statement of Operations]

As a result of the restructuring the following restructuring related costs were incurred in the current year and recorded in the following expense categories of the statement of operations:

	
	 (in $ thousands)

	[Function or major program expense #1] 
	$#,###

	[Function or major program expense #1]
	$#,###

	[Function or major program expense #1]
	$#,###

	Total restructuring related expenses
	$#,###


42.  Restructuring Transactions (continued)

[Note the following disclosure is for recipients in a restructuring transaction]

As a result of the restructuring assets and liabilities in the following financial statement classifications were recognized by [ABC] at the restructuring date:

	
	Transferor carrying value
	Adjustments
	

	
	(in $ thousands)

	[Major classification of asset] 
	$#,###
	$#,###
	$#,###

	[Major classification of asset] 
	$#,###
	$#,###
	$#,###

	[Major classification of asset]
	$#,###
	$#,###
	$#,###

	Total assets recognized
	
	
	$#,###

	
	
	
	

	[Major classification of liability]
	$#,###
	$#,###
	$#,###

	[Major classification of liability]
	$#,###
	$#,###
	$#,###

	Total liabilities recognized
	
	
	$#,###

	
	
	
	

	[Compensation received/ paid]
	
	
	$#,###

	
	
	
	

	[Gain/loss] recognized in the statement of operations due to restructuring
	
	
	$#,###


The adjustments noted above occurred as a result of [describe the nature and reason for the adjustments].

As a result of the restructuring the following restructuring related costs were incurred in the current year and recorded in the following expense categories of the statement of operations:

	
	 (in $ thousands)

	[Function or major program expense #1] 
	$#,###

	[Function or major program expense #1]
	$#,###

	[Function or major program expense #1]
	$#,###

	Total restructuring related expenses
	$#,###


Since the restructuring transaction occurred on [insert date of restructuring] the statemeqnt of operations includes the following revenues and expenses related to the operation of [identify the transferred program/operations].   
	Revenue item #1
	$#,###

	Revenue  item #2
	$#,###

	Total revenues from restructured operations
	$#,###

	Expense line #1
	$#,###

	Expense line  #2
	$#,###

	Total expenses from restructured operations
	$#,###


Schedule A – Government Business Enterprises Condensed Supplementary Financial Information 

Reference PS3070.60 (a) 
[Consolidated] Statement of Financial Position of [name of business enterprise]
	
	(in $ thousands)


	
	March 31, 2016
	March 31, 2015

	Financial Assets
	
	

	Cash and cash equivalents
	###
	###

	Temporary investments
	###
	###

	Accounts receivable
	###
	###

	Inventories for resale and other assets held for sale
	###
	###

	Due from government/other government organizations
	###
	###

	Loans receivable / other loans
	###
	###

	Portfolio investments
	###
	###

	Total Assets
	##,###
	##,###

	
	
	

	Liabilities
	
	

	Accounts payable & accrued liabilities
	###
	###

	Employee future benefits
	###
	###

	Due to government/other government organizations
	###
	###

	Deferred revenue
	###
	###

	Long term debt
	###
	###

	Obligations under capital leases
	###
	###

	Total liabilities
	##,###
	##,###

	
	
	

	
	
	

	Net financial assets (debt)
	###
	###

	
	
	

	Non-financial assets
	
	

	Tangible capital assets
	###
	###

	Inventories held for use
	###
	###

	Prepaid expenses
	###
	###

	Total non-financial assets
	#,###
	#,###

	
	
	

	Represented by:
	
	

	Investment by [ABC]
	###
	###

	Unremitted earnings
	###
	###

	Other comprehensive income
	###
	###

	
	#,###
	#,###


Schedule A – Government Business Enterprises Condensed Supplementary Financial Information (continued)
[Consolidated] statement of operations and changes in unremitted earnings and other comprehensive income of [name of business enterprise]
	
	(in $ thousands)


	
	2016
	2015

	
	
	

	Revenue
	###
	###

	Expense
	###
	###

	Net earnings
	###
	###

	
	
	

	Contributions paid to [ABC]
	###
	###

	
	
	

	Increase/(decrease) in unremitted earnings
	###
	###

	Unremitted earnings – beginning of year
	###
	###

	
	
	

	Unremitted earnings – end of year
	###
	###

	
	
	

	
	
	

	Other comprehensive income – beginning of year
	###
	###

	Other comprehensive income
	###
	###

	
	
	

	Other comprehensive income – end of year
	###
	###


Schedule B - Adjustments to Government Business Enterprise Financial Statements
Reference PS3070.60 (b)

	
	(in $ thousands)

	
	2016

	[name of business enterprise]
	Net assets


	Net income 

	As presented in the [audited or unaudited] [consolidated] financial statements of [business enterprise]
	##,###
	##,###

	Other comprehensive income
	
	(###)

	Amount included in [ABC]’s [consolidated] financial statements
	##,###
	##,###


	
	(in $ thousands)

	
	2015

	[name of business enterprise]
	Net assets

	Net income 

	As presented in the [audited or unaudited] [consolidated] financial statements of [business enterprise]
	##,###
	##,###

	Other comprehensive income
	
	(###)

	Amount included in [ABC]’s [consolidated] financial statements
	##,###
	##,###


Schedule C – Segmented Information 
Reference PS2700

[Note: Segment disclosure is optional for government organizations, which are encouraged to provide this disclosure when their operations are diverse enough to warrant it.] 

[ABC]’s reportable segments are [name of segments]. [Description of each segment]. Segmentation is based on [describe the basis for identifying segments]. The following segmented information is regularly reported to [CFO/SFO/Secretary Treasurer]. [Describe allocation methodologies employed in the preparation of segmented financial information, e.g. basis on which revenues are allocated to segments, if applicable.]
The segments are:

· [description of segment 1]
· [description of segment 2]
The accounting policies used in these segments are consistent with those followed in the preparation of the [consolidated] financial statements as disclosed in Note 2.
	
	(in $ thousands)

	
	[Segment 1]
	[Segment 2]
	Eliminations
	Consolidated

	
	2016
	2015
	2016
	2015
	2016
	2015
	2016
	2015

	Operating Revenues
	
	
	
	
	
	
	
	

	[Revenue 1]
	###
	###
	###
	###
	###
	###
	###
	###

	[Revenue 2]
	###
	###
	###
	###
	###
	###
	###
	###

	
	###
	###
	###
	###
	###
	###
	###
	###

	Operating Expenses
	
	
	
	
	
	
	
	

	[Expense 1]
	###
	###
	###
	###
	###
	###
	###
	###

	[Expense 2]
	###
	###
	###
	###
	###
	###
	###
	###

	
	###
	###
	###
	###
	###
	###
	###
	###

	Accumulated Surplus/Deficit 
	###
	###
	###
	###
	###
	###
	###
	###

	
	
	
	
	
	
	
	
	


The accompanying notes and supplementary schedules are an integral part of these [consolidated] financial statements.








� The statement should only include a restated note reference when a change in accounting policy or correction of error occurs with retroactive application. The note reference should be note 3 for changes in accounting policy and/or note 4 for a correction of an error.


� The statement should only include a restated note reference when a change in accounting policy or a correction of an error occurs with retroactive application. The note reference should be note 3 for changes in accounting policy and/or note 4 for a correction of an error.


� The amortization of the leasehold assets would be the lesser of the useful life or the term of the lease.


� This disclosure is required for benefit plans that management has determined will be measured at a date other than the financial statement date (PS 3250.039)


� This disclosure is relevant for organizations that have decided to immediately recognize actuarial gains and losses for event driven benefits per PS 3255.24.


� Note: PS3420 applies to fiscal years beginning on or after April 1, 2017 with earlier adoption permitted


� Derivatives that must be settled by the delivery of unquoted equity instruments must be measured at cost. PS3450.025


� The PSA Handbook is silent on the disclosure of future accounting standards not yet implemented by management. This disclosure is based on standards set by other authoritative standard setting bodies that may be consulted under PS 1150 GAAP hierarchy.


� Depending on significance related party receivables may be disclosed separately or in aggregate in accordance with PS 2200 Related party disclosures


� An acceptable alternative presentation is to have all the necessary fair value hierarchy disclosures about Financial Instruments in one note.


� Note disclosure requirements differ from those presented when loans receivable are designated to be in the fair value category by the government organization.


� An acceptable alternative presentation is to have all the necessary fair value hierarchy disclosures about Financial Instruments in one note.


� An acceptable alternative presentation is to have all the necessary fair value hierarchy disclosures about Financial Instruments in one note.


� An acceptable alternative presentation is to have all the necessary fair value hierarchy disclosures about Financial Instruments in one note.


� Note: PS3320 applies to fiscal years beginning on or after April 1, 2017 with earlier adoption permitted]


� Specific payables due to related parties may be required to be disclosed separately or aggregate per PS 2200 Related party disclosures.


� The example disclosure for employee future benefits is limited to those benefits common to government organizations. When preparing these note disclosures the complete requirements in PS 3250 and PS 3255 should be referenced. 


� This table includes plan assets for funded plans when the definition of plan asset is met in Section 3250.


� Additional disclosure would be required for long-term debt designated as fair value.


� A separate column is required to disclose each class of asset under capital lease


� A separate column is required to disclose each class of asset under capital lease





� Note: PS3210 applies to fiscal years beginning on or after April 1, 2017 with earlier adoption permitted


� Note: PS 3380 applies to fiscal years beginning on or after April 1, 2017 with earlier adoption permitted


� disclosure of foreign exchange gains or losses is required by PS 2601.22


� valuing a level 3 financial instrument using a reasonably possible alternative will likely result in either a higher valuation (as shown here) or a lower valuation, but not both








